The IDA Initiative has the biggest waiting list in its history.

Oregon ID A Initiative More hardworking Oregonians with low incomes are looking

to build savings habits, learn financial skills and own assets

that will keep their futures secure. The IDA Network partners
e n e Wa are poised to help. Action is needed from the Oregon
Legislature as the IDA 75% Tax Credit sunset date quickly
approaches.
Renewing the IDA 75% Tax Credit and extending it until 2022 will give hope
|G U INYD ( thousands as they make community-building asset purchases.
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Increase the cap on donations from $10 million to $25 million over the
INCREASE next six years.
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Build greater financial resilience by expanding the purposes of IDA
EXPAND accounts.
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The Oregon IDA 75% Tax Credit is the poster child for tax credits

THE CREDIT because everybody benefits from having it in place.

The State gets 1 dollar of Participants earn 3:1 The donor gets 75 cents
community investment for match for their asset back for every 1 dollar
every 75 cents it spends. savings dollars. donated.

HB 2011

HB 2011 will:
« Expand the allowable purposes and make changes to statutes regarding qualifications for and
uses of Individual Development Accounts (IDAs)

Changes to statute will:

Qualify owners of manufactured homes as “first time homeowners” for purposes of an
IDA for home purchase. Section 1(d)

Allow money in certain IDAs to be rolled over into educational savings plans (e.g.
529s) and retirement accounts upon “graduation”. Section 1 (4)(a-c)

Expansion of allowable purposes to:

Help individuals move into rental housing as part of a transition plan or personal de-
velopment plan. For example, youth moving out of foster care, or individuals leaving
incarceration. Section 1(e)

Help a small business, created with IDA, to hire employees. Section 1(f)

Purchase or repair a vehicle, when tied to a personal development goal. Section 1(i)
Kick-start a retirement savings account. Section 1(j)

Repair or build credit through structured debt repayment, when the debt presents a
barrier to success for another allowable purchase. Section 1(k)

Build or repair credit through joint savings + secured loan products called “paired ac-
counts”. Section 1(1)

Replace a house if it’s unhealthy or unsafe to live in. Section 1(m)

« Extend sunset for Oregon 75% state tax credit for donations to the Oregon IDA Initiative for
distribution to IDAs. Sections 2, 3, and 4.

« Extend sunset for tax credit for withdrawals from IDAs used to purchase primary residences.
Section 5.

Managed by Neighborhood Partnerships, the 25-year-old, 501(c)(3) nonprofit partner
of the State of Oregon.

Contact: Janet Byrd, 503.226.3001 x 103, jbyrd@neighborhoodpartnerships.org
or Ryan Fisher: NW Public Affairs, 503.807.7525, ryan@nwpublicaffairs.com



